JERSEY CENTRAL
COLLATERAL #s
APRIL 1, 1951

Il  FREE FROM BTATE TAX
f IN PENNSYLVANIA

The Company Pagps the
Normal Federal Income
Tax of 2%

PRICE, 8814 AND INTEREST,
TO NET 475%

REILLY, BROCK & CO.
306 CHESTNUT ST.
PHILADELPHIA

EVENING PUBLIG

.LED’("}ER—PHILADELPHIA. THURBDA& DEGEMBFR 1,

Robouqd Was Again More Pro-

Lenmptlon of active mw-rlng operintions

wurly dealings hr lnglug substantinl ex-

Cwith wider 'ndvances in severnl of the
| closely held pool specinltios and others

ot speenlative eombinations,  The re-

$83,000
SCHOOL DISTRICT
of the :
BOROUGH OF THROOP
_ Pennsylvania
1 High School
| 4% %
Tax Free Bonds
| Maturities 1928 to 1988,

- Prices to Yield 414 7,

The bonds are offered

subjéct to the approving

] ’ opinion of Messrs. Tofbn-
‘ send, Elliott & Munson.

. HARPER & TURNER

' Investment DBankers

embers PAlladeiphia Svock Exchants |

. " sToCK EXCHANGE BUTLDING
Philadelphia

o g

P reliad

BOND BUYERS

HE fundamental
elements in invest-
ing are:

SAFETY OF PRINCIPAL
8 | REASONABLE INCOME
FAIR SALEABILITY

In addition to the

may obtain his income
at regular intervals,

Investment Bonds
| Franklin Bank Building

foregoing the investor

Graham Roberts & Co.|

4l

WE OFFER

#u  Firat Mortgage Rallroad
bond, guaranteed principal and

interest by ong of the best
known Railrowd systems in the
United States,

Price to yleld 6%

|F. P. Ristine & Co.

. New York Elizabetk, N, J.

N Widener Building, Philadelphia
! Memibera h‘e::“:o‘r; and Philudeghie

The East St Louis
& Suburban Co.

Gtockholders who have
pot received notice of
tha offer recently madas
& urchage the stocks
is company should
tmmediately communs
cate with ua

E. W. Clark & Co.

Y e

| —— s

oha Wanamaker |,

Pits,, Cinn., Chic. & St
Public Sarmt Corp M. J. Perp. Cifs.

.Inlhurl Phihull 15‘ lrrm%u‘hsgsohnu

Cmun Gas & Cloctric Co....6's 1931
B. Martin Company..,....6's 1935
hmm Railways Company 7%'s 1925
Penna, Lighting Company..... 5 1840
Lebigh Navigation Elec, Co.....§'s 1943
Wilmington Gas Company....5's 1949
........ ..8' 1932
Ind, Col, & East. Tract......5's 1926
Penn Seaboard Steel Corp....7's 1923
[nml 3sd's

‘ SAMUEL K. PHILLIPS & CO.

Orders Executed

lﬂl' [

Sarge or smail fots.

McGLINN & CO.

ilnll“h OF on a conservative mar-
on hbnu In all securities llsted
the New York Stock Exchange.

Wembers New York Stovk Eachauge

Land Title Bldg., Philadelphis

"] FREE COVERING N |

EARLY DEALINGS

nounced in the Industrial '
Specialties

New York, Dee, T.—There was a ve-
fen the part of the short iterest in the

tensions of yestorday’s violent rallies,
| Bpeenlutive sentiment «till benefited by
| the  hullish constrnetion. placed npon
| Beevotary Mollon™® remnrks in his nn-
mlnl report and taxution recommendi -
[ tions, The market, however, retained
{the  same  professionn]  coloring  nnd
after the more urgent requirements of
tl:- shorts were fulfilled a certain degree
nl’ hesitaney developed,

Linrly gning ranged, from 1 to 3 points

known to be undoer complete domination

COVEEY movement wis mope '[]I‘l’]ﬂlillllf"(‘(l

In the indvsteinl divigion, which was to |

bee expectod beeause this quarter of the
list had been subjected to the mare
severe pressure in the recent reaction,
and it way naturnlly  hero the short

interest was found the more extended.

—

Only Aﬁm Rapeit in Hﬂn‘dsl‘h Quoting Full List

)
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o

In addition to Secrotary Mellon's en«
cournging remarks concerning tuxation !
the early market was strengthened by
other constrnetive elements, 4\mmm
these” was the further rvise in sterling
utlmngn th a4 new. top quotation ot

[ L5TY : the more hopeful developments

nl the Lausanne peace conference; the

Linereasing ontput of plg fron and nlsa
[ the publication of more favoruble enrn-

ing reporis, pmlh-ulurlt by Industrinl
u.rr it lons,

The rising tendency of prices in thel

first lioue extended to' groups In which
reviously there had been compurative- |
¥ little aetivity, but the line of clony=

nge between the rail and industrial di |
vislons was ot all  tmies  definitely |

Cdeawn,  Highspriced dividend ;m:.inx
stocks nwong the Intter groups werae

|--H[1H'iullv strong, but there were nlso
i number of advanees of 2 to 3 points
pin less  desirable itmmlnu-nl issties,

| Mackay Cowmpanies wos pushed over 6
points to o new high record for the year,
Mexiean Petrolenm gave one of ity fo-

{mons spectuculnr stunts, rvising over @

polnts.

e e ey

| Commodity Markets !

GRAIN MARKET

(Illrnm. Dee, T.—New upturne in

the price of wheat took place today,

| fresh strength developlng quickly after

some woakness aut the start,  Lower

quotntions nt Liverpool avere responsi-
Be for the initial declines heve,  tin

the other bumd, bulls were encournged |
by o further advance e sterling |

exchange, together with bndieations of
export business ot the Gulf of Mexico,
'l‘hr opening, which runged lge to

[ e lower, with May $1, 1..7 to 811014
,nlld July $1.0714 to $1.07%, was fol-

lowed by a vise all around to above
yesterday's finizh,

Searcity of rural offerings guve Inde
pendent firmness to corn and oats,
After opening e to e off to 14e
ud\uuce. May, O0¥e to G%e, the
corn market scored n moderate REnLrtii
llpl!ll‘ll

Outs atarted  3se lower to o like

Daddvanee, May 420G, and later made

slight geneval gnins, .
I'rovislons - were mumlml by  highei
ot ttions on Jogs,
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| Dogember .. ey nna, Thhg
! \Im co P Bty oty db  apiy T
WL iy il
\‘ Thont—
Peeember ... 108%  LIN A 118 1,187
Muy ........ 1oy LiGH & LI0Y 1147
July eniues 1.08 LOTR @107 1.08%
nvremller 3% cayes L
MAY ivease 412 % 42% 447
.lul. ..... . 40 40 Aoty
ye—
Muay . LR 55
Lard—
Jgnuary ..., 1000 ¥ s Lo, 00w
Ahy  _aee. 10,20 10,20 swan
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COTTON MARKET

New York, Dee, TN poor vesponse
to the Letter forelgn news was tade in
the early trading on the cotton futures
wareket and  Liest prices were 1 10 N
points Jower, with considerable pres-
sure in evidence from Liverpool, local
trnders and the south,

Later, offerings were alsorbed nnda
g seareity of contracts vesulted In
rully that enrvied  the list bock to
around last night's eloxing level, Com-

wiission lones and Wall Stesel wepe

llh‘l\

|I| Iub-l .
Mondnal, PP
NEW YORK COFFEE MARKET

New York, Dec, T.—The market for
coffoe futures  opened  Teeegulur this

| morning with prices on the opening eall

being T noints lower 1o 1 point higher.
Devemiber  showing o decline  under

| liguidation,
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BTOCK High
Advance Mumely .. ég!ﬁ

i Alr Rebuction

. Alax Rubber ...... 125&

.. Alaska Gold Mines.
4 Allled Chem & Dye ?BH

Allls-Chalmers ....

« Am Agric Cliem... 31
. Am HM! Sugar, ... 39%

Am Can.......... . 72%
Am Cnr & Pay....184'%
7%

«o Am Chidle ...,....
.« Am Cotton ON.,,. 18%
. Amy Drug Syn...., 6

Am Hide & Leath pt 63%
Am Jee ..., ceeesa 107
Am Joo gl lu.. 87
Am Interpat Corp.. 29
Am La Franco l*Jnt "M%
Am Linseea ...,.. 30
Am Locomotive ,..124
Am Locomotive pf. 122
Am Metals ., ...... 47
Am'EBhip & Com.., 207
Am Bmelt ........ 534
Am Smelt pf...... 9%
Am Steel Fdy....... s
Am Snuff ,........149

« Am Bugar Ref..... 7

Am Sumatra ,
Am Tel & Tel......
Am Tobacco

Am Tobacco B

. Am Whalerworks ... 8%

Am Woolen ...... 9534

oo AmWrit Paper pf 26
. Am Zine Ld & 8 pr 49

Anaconda Copper . 49'3

. Ann Arbor pf...... 32

Asso Dry Coods... 677
Atch Top & Ban Fe101

. Atlan Bp‘ & Atlantle 174

‘Atlantie’ Coast Linel143§

CAtLGuit & W 1858 244

Atll Refining ...... 1245

. Austin Nichols .... 3%

Baldwin Locomotlvel23%

. Baltimore &' Ohlo.. 43

Barnsdall Class A. 2%
Barnedall Class B, . 2013
Beechnut Packing.. 52

Bethlchem Steel ... 6113
Béth Steel pf new.. 96

Beth Steel B...... 623
Bklyn Rapld Transit 1715
Bkiyn R T ctfs...., 147%
Burns Bros A...... 147

Burns Bros B...... 4634

. Butte Cop & Zinc.. B8

Butte & Sup Cop.. 79%
Caddo Cen O & R.. 77a
Callfornia Packing. 80'4
Callfornia Petrol .. 607
Californla Pet pf... ¥3'%
Cal Zine and Tead. /3
Cunadian Pacifia .. 1421,
Chee J 1 18t pf.... 792

. Central Leather ... 347
. Cén Leather pf,.... 70

Centra! of N J....216
Cerro-de-Pasgeo ,... 4344
Chandler Motors .. €274
Chesapeake & Ohlo. 6574
Chesapeaks & Oh pt10'l

. Chicago & Alton. S'

Chi & B Ill........ 3

, Chl & E Ilcinew) pf 54'4

.. Chl & Gr West pf.. 9%

o CHiMIl & St P..... 3y
, Chi M & St P pf... 27

Chi & Northwestern B114

.CM R & Pac..... 23p

ChiR1I& Pec 6% pE b7ila
Chl R 1 & Pe 7% pi 72

. Chile. Copper ...... w73

Chino Copper ..... 24!a

. Cluett-Peabody .... €6

Coca-Cola .covuses T)‘E'_.i
Col & Southern.... 44 .!'9
Colum Gas & Elec..101%

. Colum Graphophons 2%

Comput Tab Rec... €9

. Conley Tinfoll .... 1844
, Consol Clgar ..... 8

Consolldated Gas ..127
61%
Cons Ous rts, . oveaen 2%
Consol Textiles ... 124
Continenta) Can ,..'(6
Corn Products Rel. 13“‘:
Cogden & Co.ooeen A
Cosben & Co pl.. ltu
Cruclb e Sceel ... t8b
Crucible Steel pt... 9O
Cuban Am Sugar... 44
Cuban Am Sugar pf100
Cuba Cune Sugar.. 144

. Cuba Canc Sugar pf 3844
. Davigon Chemical 110

Debeers C Min Lud 23%

Delaware & Hudsonli03§
el Lack & West...133%
Dome Mines ...... 44 14
Du Pont (E. 1) ColS83%
Eastman Kodak ... 84

Elowt Stornge Bat, .., 53?.’
IZmerson-Branting 6

hdicott-Juhnzon .., Lﬁ'j
Erle .oiivaes E— 1£%
Erie 18t plfo..oonns 15k

Evie 2d plf..ovoo.s 1115

Fatnous Plavers L. ©1lg
Famous Pluyers pf. 7

Fed Min & Smelt.. 9

Fisher Body ...... 7944
Fisher Body of O pf 97

Freeport Texas ... 1944
Gen Am Tank..... 71!%
General a\nphull. e 48534
(Genera'l Asphalt pf. 78

Oen Haking plo.... 1124
Qen Llectrie L .....1860%
Genl Kice speclal pf :12
General MOora ...

Gen Motors deb 689, 8313
Gen Motors deb 7% 98!';
Glinbel Bros pf, ... 9814

Goldwyn Pietures .. 6:!’,
Goodriel B ..., ;33@
Granby Mining ... 248
Oray & Davis, . ... IH;

et Northern pf., €04
g:tu\nulu ure ctls 2094
Guan Sugal ‘IO!!
Gulf States ‘;-ﬂ.l 75 %
Houston Ol ...« 69;;
Hulson Motor Car. 247
Hupp Motor Car... 25 _
Hydruulle Steel ... 4%
Hydrau'ic Stecl pl. A0

Ilinois Central .. 10734
!, Inspiration fon mn 3%
.. Inter Con Corp.... 'a
.. Inter Con Corp pf. . '{
L Iuter Tapi Tran. . 19%
L Inter Agrie pfooo.. KFd

lnter Com LEng-. .. 2414
Int liarvestor new, 91!?
Inter Mer Mapme. 118

§ (nter Mer Marine pt £03

Inier Nickel 1415
Internationsl l'uuur .‘.‘N@
tnvinclble (il Corp 15%
Iron Produets ... 40 .
faland Ol oven e 2
Jewel Tem ... oo Wi
Jewel Ten pfooooes 6?*
Jonos Bros Ted, . 5l
‘Kunsas & Gulf.. ... 24
Kayser & L0 naw 411._;
Kelly-sSpringfleld .. 439,
Kelsey Wheel savee 89
[Counecott Cuprer. .. 35
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Raw Sugar Market Quiet

New York, 1w
|='l continues gulet but -lnud)
lirﬂ'mln r shipment

Lehigh Valley
Liggott & Myera pt119
Lima Locomotive .. '67
Loews Ino ,...... 1813
lLoft Candy ,...... 12
Loone Wiles ...... '8
Maek Truek ...... FATy
Mack Truck Ist rnr 82
Mack Truck 240 pr. (2314

Mackay Co ...... 1190,
Mnokay o pf,..... (1]
Miuey & Co,.....,. 61
Mallingon Ca ..... A

Failures Increase in November
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NEW YORK STOCK EXCHANGE TRANSACTIONS ST ORAGE BA]T[RY

MEUJN DISCOUNTED

IGeneraI Asphalt Mystory Likely

to Be Cleared Up on
Mr. Sewall's Return .

As 0= ofion the edse, the generous
hand ot of the BEloetrle Stornge Bal-o
tery divectors, annonneed aftee the vlirss
ing verterdny . proved to have been very
gonernlly  diseonnted,  Fividently  those

T Mallingon Co pf.,.. 92 22 . e
. Manhat Ilev otfs. .. 487%% AB% 1 who lind bought the stock not for Leeps
Manhut Shirt ., ... 46 v 16% 1? folt it was the peychologien]l moment 1o
2 :;:::l.“:‘:lk(:llli ‘ 'dz‘j “g._.& i enshi in profits, even if it would be pe-
o Max Motors Class A 4815 ABL; ¢ cossiey to return part of §t Tuter on
. Max Motors Class 1@ 16 Lp 1614 to nele Mom's tax ecollectors.
May Diept Stores...174% 17494 1 The getion of the divectors in placs
Melntvie Mining .. 1814 8 ing the <tock on w84 pnnual dividend
Mex Potrolewy L, .741 <38 ' Lashe with an exten seventy-fve conts
Mex Sealionrd ..., Ih‘ '6!:! was muel more liberal than had hieen
Mex Sonboard Ol et 1774 1654 - antleipated I more eoncervative el
Miami ¢ opper ... <7 X Hies owaos equivalent to ST6 0 <l
- ;“2‘“'} “4:“"] “"9 l;"“ ‘;::’ [op 'lilr' ol stack,  The stock, hovwever,
ve viule el ..... 0 « ' . T
.. Mo Kan & Tex (wh) 1504 1515 (it SAC SHnMIE_pres -!r_ o,
Mo Kan & T (wi) pe 401 £0'% % shiomye] an over=night advanee of ity
. iy o bvente, which wae <1l twenty gfive conta |
o MoK &T st pd. ..., 36 26 Y2 pie 1 T b et e Vit
o N - 1 . 32 sl e under I V0ArE recdard prier,
s !;?-:;:::-ﬁp:::n:;pl :; 423 Profit-taking snler ecaused n <ubreguent |
Montgomery Ward. 21 % f'!!;: ' u-nlnl-tlnln li; ."»lTifl. These offeringy “""".
1 Moon Notor Car... 17'3 wen ahsorhed, i
% Mother l:udu Mintng 11'% 1% While U. €. I. was firmly held nt
18 Nash Motors ......525 525 . 51 an overnight cilmer eonsiderntion of
,Nat Blaeuit wi,.... 36% 36 Al dividend  inerense tall took some
1&‘;: Clork & Sult pi102 102 of the high light< ont of this gandy
oo Not Con & Cable. ., 1 1ty painted  pieture of the precoding sess |
6 Nat In & Stamp.., (6% 657y sion. T ds nor oo omestion of abilin
8 Nntlow ) lead, ... . 116% 1167, ol the compnny paying o ligher rate,
o Nut 1T Iiaf M2 pr 2% :' bogh simpdy o T whidel the wisidlom !
oo Nev oo Copper. ... 1413 1452 4 sich o pobier is gquestioned wdaer the
BN O Tex & Mex... B2V f' ! Cpeenlloe elrenmetanest awl conditions
vo N Y Alr Drake . 19 ,r.,. H Cuttending the controversy over the loase
4 NY Alr Brake A, 47% "7;-;1 : of the eity’'s gus pdant. There was very |
Iri Q’ Y Centreal, ...... gi:‘; gi; ! little done in the stock and also np-
i N Y (' & St Louls. . L 2T Cparently  little stock in sight.,  The
+. Naw York N 11 & H 20 ga‘_ ~ _'|n11l“! eotdithon was not SFHNEe in view
2 New York Ont & W 20'% 110“ " (of the systemntic gl selentiie we-
7 Norfolk & Western1103§ 7412 — fewmulation  proeess of the last  six
: ':or & Wost pr :?3 9,_“: = Y months, .
3 N::::: R:::::" “f" ;‘2 4435 ¢ Although  the |Iln'|ll‘|-.~._=:Iﬂn prevails
B North P m” Tt e 7545 - there js little remaining local speenlus
‘\mf e ‘“T‘f_ e i3 ig' 28 tive or investment vonfures in (he Gen- |
.'..‘&ml;l'l ll.—l_.:lli:q'p,ﬁ ) “f‘i . 2 oral Nswphialt sluives, thore is neverthes |
ve Opphotg Cir TR [ 1614 less e wrent doal of Jnierest centersl in
CLoMNe Ste = 7% 71 the uffudes of thar company,  In eonse-
2 Owens Bol M =7 37 aienee the veturn of  Arthur Sewsl!
6 Puc Cas & 1 B3 6§ 3?"- i t;ﬁ the prosident, from abivomd is awained
o Taeckned Mator... .. 1 { ! . ss|
" l“ln'ilﬁ-iu!h[ el Corp 21 4 ‘_;ﬂ ';:‘:I'\;. "llllrl-nlHlilz;:l-u‘;-lil llnln'u Ir:‘lt::'w::: n-.‘:.'.
2 Paelfle ail ,.... £7 V4 133 B e 1o less of the pastery concerning the |
8 Pan Amer Petrol...100%% 5 recent marked deprecintion in the com-
8 Pan Amer B,,.... 95% 3;;:. pany's  seenrities. Heretofore My,
3 Penmsylvania R R.. 46% M - Newall hng been very frank in nil his
Fenn Seabonrd Steel 3% 3% i :
s Peoples Gas Chicage 91% S0 - stutements pegarding operations aml po-
.. Pere Mnr;iuutto .. 324 3214 Fsftion of the vorporation which he di- |
3 Philadelphia Co .. 40% 4015 + rects,  If there is unything to be told,
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